


Fund Financial Statement Balance Sheet

This statement focus' on near-term inflows and outflows or spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating a government's
near-term financing requirements.

Both the Governmental fund balance sheet and the Government fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate a comparison between governmental funds and
governmental activities.

Town of Washington
Balance Sheet
Governmental Funds
June 30, 2007
Major Funds
Non-Recurring
Capital Other Total
Expenditure Governmental  Governmental
General Fund Fund Funds Funds
Assets:
Cash and cash equivalents $ 410,085 $ 13,800 § 129,781 $ 553,666
Investments - at fair value 1,679,804 1,362,523 887,455 3,929,782
Property tax receivable, net 187,965 - - 187,965
Grant and pledge receivable 6,520 - 16,507 23,027
Due from other funds 169,468 - - 169,468
Prepaid expenditures - - 24,000 24,000
Total Assets $ 2,453,842 § 1,376,323 $ 1,057,743 § 4,887,908
Liabilities:
Accounts payable $ 79,720 $ 2,772 $ 12918 $ 95,410
Performance bonds payable 155,390 - - 155,390
Due to State of Connecticut 1,891 - - 1,891
Due to other funds - 169,468 - 169,468
Prepaid property taxes 76,417 - - 76,417
Deferred property tax revenue 151,362 - - 151,362
Total Liabilities 464,780 172,240 12,918 649,938
Fund Balances:
Unreserved:
Designated for subsequent
years expenditures 375,865 1,426,066 - 1,801,931
Undesignated
General fund 1,613,197 - - 1,613,197
Special revenue funds - (221,983) 1,044,825 822,842
Total Fund Balances 1,989,062 1,204,083 1,044,825 4,237,970
Total Liabilities and Fund Balances $ 2,453,842 $ 1,376,323 § 1,057,743 $ 4,887,908
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Town of Washington

Qtate t of R , Expenditu

Governmental Funds

and Changes in Fund Balances

Year Ended June 30, 2007
Major Funds
Non-Recurring
Capital Other Total
Expenditure Gover tal Gover tal
General Fund Fund Funds Funds
Revenues:
Property taxes $ 11,427,944 § -8 -8 11,427,944
Interest and lien fees on property taxes 80,402 - - 80,402
Intergovernmental 251,444 192,552 327,950 771,946
Contribution in lieu of taxes 73,786 - - 73,786
Investment income 176,215 82,924 39,822 298,961
Lease income - Town building 13,751 - - 13,751
Licenses and permits 852,819 - - 852,819
Fines and penalties 13,876 - - 13,876
Program fees and other receipts 3,117 - 143,005 146,122
Total Revenues 12,893,354 275,476 510,777 13,679,607
Expenditures:
Current:
General government 1,344,336 - - 1,344,336
Public safety 535,449 - - 535,449
Highways 783,682 - - 783,682
Sanitation 458,090 - - 458,090
Social services 3,418 - - 3,418
Health 76,783 - - 76,783
Recreation 131,588 - 118,633 250,221
Education 8,120,135 - - 8,120,135
Other 378,253 - 27,988 406,241
Capital outlay - 1,013,722 286,226 1,299,948
Debt service 74,841 - - 74,841
Total Expenditures 11,906,575 1,013,722 432,847 13,353,144
Excess (Deficiency) of Revenues Over
Expenditures 986,779 (738,246) 77,930 326,463
Other Financing Sources (Uses):
Operating transfers (1,139,950) 827,692 312,258 -
Excess (Deficiency) of Revenues And N
Other Financing Sources Over
Expendi and other Fi g uses (153,171) 89,446 390,188 326,463
Fund Balance - beginning of year 2,142,233 1,114,637 654,637 3,911,507
Fund Balance - end of year $ 1,989,062 $ 1,204,083 § 1,044,825 $ 4,237,970
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The Town adopts an Annual Appropriated Budget for its general fund. A detailed, year-end budgetary

comparison tod compli with the authorized budget is included in the Town of
Washington Audited Financial Statements available from the Selectman's office or on the Town's Website:
www.washingtonct.org. A cond d schedule, which shows the approved final budget and actual results follov

Town of Washington

Condensed Schedule of R and Expendi
Budget and Actual (Non-GAAP, Budgetary Basis)
Year Ended June 30, 2007
Variance
Final Favorable
Budget Actual (Unfavorable)
Revenues:
Property taxes $ 11,238,055 $ 11,393,547 § 155,492
Interest and lien fees on property taxes 57,425 80,402 22977
Intergovernmental 301,154 285,841 (15,313)
Contribution in lieu of taxes 64,630 73,786 9,156
Investment income 50,000 176,215 126,215
Lease income - Town building 15,371 13,751 (1,620)
Licenses, permits and other receipts 570,000 721,115 151,115
Fines and penalties - 13,876 13,876
Total Revenues 12,296,635 12,758,533 461,898
Expenditures:
Current:
General government 1,250,069 1,236,083 13,986
Public safety 425,846 421,174 4,672
Highways 860,130 783,682 76,448
Sanitation 468,753 458,090 10,663
Social services 3,775 3418 357
Health 90,566 76,782 13,784
Recreation . 141,473 136,588 4,885
Education 8,205,951 8,205,951 -
Other 380,806 375,145 5,661
Debt service 74,841 74,841 -
Total Expenditures 11,902,210 11,771,754 130,456
Excess (Deficiency) of Revenues Over
Expenditures 394,425 986,779 592,354
Other Financing (Sources) Uses :
Operating transfers:
Judea Cemetery 2,000 2,000 -
Non-recurring capital expenditures fund 952,050 952,050 -
Health insurance fund 35,900 35,900 -
Open space fund 150,000 150,000 -
Excess (Deficiency) of Revenues And
Other Sources Over Expenditures
and other Financing uses (745,525) (153,171) 592,354
Fund Balance - beginning of year 745,525 2,142,233 1,396,708
Fund Balance - end of year $ -8 1,989,062 $ 1,989,062
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TOWN ORGANIZATIONS

American Legion Gage Zumpf Pog #87
Daughters of the American Revolution
Devereux-Glenholme School
Dramalites
First Congregational Church of Washington
First Ecclesiastical Society of New Preston
Gunn Memorial Library & Museum
The Gunnery School
Judea Cemetery Commission
Lake Waramaug Authority
Lion's Club of Washington
New Milford Visiting Nurse Association
New Preston Boys and Girls Club
New Preston Cemetery Association
New Preston Congregational Church
New Preston Rod & Gun Club
New Preston Women’s Club
Our Lady of Perpetua Help
Parent-Teacher Organizations
Rotary Club of Washington
Rumsey Hall School
Salem Covenant Church
Scouts-Boy & Girl
Shepaug Valley Middle-High School
St. Andrew’s Episcopa Church
St. John's Episcopal Church
Steep Rock Association
Village Improvement Society
Visiting Nurse & Home Care NW
VNA Thrift Shop
Washington Ambulance Association
Washington Art Association
Washington Board of Education
Washington Board of Finance
Washington Board of Selectmen
Washington Business Association
Washington Cemetery Association
Washington Citizen's Scholarship
Washington Community Fund
Washington Community Housing Trust
Washington Conservation Commission
Washington Democratic Town Committee
Washington Environmental Council
Washington Garden Club
Washington Grange #11
Washington-Gunnery Hockey Association
Washington Historic District Commission
Washington Housing Commission
Washington Inland Wetlands Commission
Washington Montessori School
Washington Parks and Recreation Commission
Washington Rod and Gun Club
Washington Planning Commission
Washington Primary School
Washington Republican Town Committee
Washington Senior Center
Washington Volunteer Fire Department
Washington Volunteer Fire Department Ladies Auxiliary
Washington-Warren Food Bank
Washington Zoning Commission
Washington Zoning Board of Appeals





